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REMIT Forum events
Date & Time

Session
Open webinar: Introduction to REMIT

Monday, 25th October
10.00-12.00

First step for newcomers to better understand REMIT and a gateway to further explore the integrity and
transparency of EU wholesale energy markets.
Plenary session “10 years of REMIT – what is next?”

Monday, 25th October
14.00-17.00

The purpose is to celebrate 10 years of REMIT by looking back, what was achieved, where are the issues and
looking forward - what should be done to improve the regulatory regime.
Special session: “REMIT data and technology”

Tuesday, 26th October
14.00-16.00
Thursday, 28th October
14.00-16.30

Topics related to REMIT data collection, data features, information management and technology. A panel will
discuss REMIT data collection so far, expectations in the future.
Special session: “6th version of the ACER guidance”
The session shall address topics related to recently published REMIT guidance.
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Agenda for this session
Time

Content

Presenter

Introduction to REMIT
10.00 – 10.30

Basic explanation of what REMIT is all about. Explained in simple terms
without referring to legal texts or complex documentation.

Market integrity
10.30 – 11.00

What is market integrity in the REMIT context? Why it is important and how
ACER and the NRAs cooperate to deter and detect market abuse.

Market transparency
11.00 – 11.30

11.30 – 12.00

Introduction to transparency in the energy market under REMIT. Obligations
on particular stakeholders, how data is collected by ACER and used. How
ACER provides guidance to stakeholders to ensure transparency.

Iztok Zlatar
Market Integrity and Transparency
Department, ACER

Daniel Ihasz-Toth
Market Surveillance and Conduct
Department, ACER

Eleonora Nagali
Market Integrity and Transparency
Department, ACER

Q&A session
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Introduction to REMIT
REMIT Forum 2021
Iztok Zlatar
ACER - Market Integrity and Transparency Department
Monday, 25 October 2021 / 10.00 - 12.00 CET

REMIT?

Wholesale power and gas where delivery
is in the EU. Both spot, long term,
derivative markets.

Disclosure of inside information,
establishments of public registers,
lists, data reporting and sharing.

Regulation on wholesale Energy Market Integrity and Transparency
Objective: An EU-wide harmonised
framework to ensure wholesale
energy market integrity and
transparency

Prevent actions that artificially cause
prices to be at a level not justified by
market forces of supply and demand.
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Wholesale energy market - basics
• The electricity generated at a power plant or gas sourced is bought and sold a number of times in the
wholesale market before reaching the final consumer.
• These sales generally take place in large quantities of electricity or gas and involve:
• Energy producers, who sell and trade the output from their assets;
• Suppliers, who trade and source electricity or gas in order to sell it to end consumers;
• Traders, who purchase to sell (or vice versa) speculating to make profit (thereby helping to
ensure market liquidity);
• Consumers;
• System operators.
• Currently, several thousand companies are involved in wholesale electricity and gas trading in the EU
and millions of trades take place every day.
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Wholesale energy market – how is energy traded?
Case of electricity:
Long term
Multiple
years
ahead

Continuously traded
forwards, futures, options..

Non-standard and
standard contracts
Exchanges, brokers,
bilateral trades

Short term (spot)

Continuously traded and
auctioned Day(s) ahead

Continuously traded and
auctioned Intraday

Mostly standard contracts
Exchanges,
brokers,
bilateral trades

Exchanges

Balancing

Mainly auctioned

After delivery
trading

30 mins prior to
delivery to ensure
reliable
system operation
(frequency, voltage,
congestion
management)

Exact moment
of delivery
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Wholesale energy market – why is it specific?
• The electricity cannot be efficiently stored
• The electricity, gas supply and demand depend on fundamentals
• Power and gas are bound to networks and complex assets
• Long lead-in times for investment
• The power and gas sectors are capital and natural resource intensive
• In the EU, power and gas trade is liberalised, however subject to security of supply (system
constraints)
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Why is REMIT needed?
• Ensuring open and fair competition: The goal is to foster open and fair competition in wholesale
energy markets
• Sector specific: REMIT tailored to the energy sector which prevents market abuse and takes sectorspecific conditions into account, but coherent with the financial markets
• EU perspective: Wholesale energy markets are increasingly interlinked across the Union
• Aligned market monitoring practices: Multiple jurisdictions with monitoring carried out by several
different authorities, possibly located in different Member States
• Prohibition of market manipulation: Behaviour which undermines the integrity of the energy market
was not clearly prohibited
• Efficient market monitoring requires regular and timely access to data
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REMIT scope
In scope

Out of scope

Commodity

Power, gas

Oil, coal, CO2,…

Products

Wholesale supply and transportation, big
retail supply

Small retail supply (households), storage
contracts

Contract types

Physical, financial*

Small retail contracts, financial*

Delivery zones

EU member states

Non-EU member states

Companies

Energy traders, producers, suppliers, big
consumers, exchanges, brokers, TSOs,
booking platforms,..

Households and small business consumers,
market data providers

Data collection

Records of transactions, fundamental data

Positions, financial information, personal data

Core aim

Keep markets fair and transparent
to the benefit of final consumers

Prevent market power abuse, ensure security of
energy supply

* Reporting obligation applies
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What does ACER do?
• Ensures that REMIT is applied in a coordinated way across the Union
• Publishes non-binding guidance on the application of the definitions
• Ensures that investigations are carried out in an efficient and coherent way
• May request cooperation and coordinate the operation of investigatory groups
• Collects, manages and shares data
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How is ACER‘s REMIT activity financed?
• As of 2021, ACER‘s REMIT activities are mainly financed through fees
• ACER is collecting fees for the collecting, handling, processing and analysing of information reported
by market participants
• Proportionality is ensured
• Total projected budget for 2021: EUR 8.8 million
• ACER staff working on REMIT: ~35
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Current status - 2020/2021 Performance Highlights

Building trust through the monitoring of wholesale gas and power markets

1
EU-wide market
surveillance

2.5bn
Transactions
reported per year

>500

>14k

Delivery points Registered
or zones
Market
Participants

1000

9

160k

Reporting
entities (RRMs)

Alert types
in production

Triggered
Alerts

Alerts
shared with
NRAs

11

133

28

49m

109

Initial
Assessments
Notified*

Suspicious
transaction
reports

NRAs

Updated: 14/07/2021 *The data refers to 2020 and 2021.

€ in Fines
by NRAs*
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Thank you!
More info?
REMIT Portal: www.acer-remit.eu
ACER website: www.acer.europa.eu

info@acer.europa.eu
acer.europa.eu

@eu_acer
linkedin.com/in/EU-ACER/

Market integrity
REMIT Forum 2021
Daniel Ihász-Tóth
ACER - Market Surveillance and Conduct Department
Monday, 25 October 2021 / 10.00 - 12.00 CET

Aim & Components
• Well-functioning wholesale gas and power markets with efficient price formation is a key to deliver on
the EU’s decarbonisation objectives.

PRICES

TRUST

OPEN

INTEGRITY
FAIR
COMPETITIVE

2

Tool & Drivers
• REMIT is the guarantee of a trustworthy EU wholesale energy market outcomes that can deliver the
benefits from the market design and market integration efforts for energy consumers.

PASSTHROUGH to
RETAIL
PRICES

INTERLINKED
ENERGY
MARKETS

EUROPEAN
+ SECTOR
SPECIFIC

FRAGMENTED
LEGISLATION

ENERGY
MARKETS
ARE
“SPECIAL”
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Regulatory landscape
• Wholesale energy markets are - amongst others - both: (i) influenced by the physical reality of the
system & (ii) interact with financial markets.

TRANSPARENCY
REGULATIONS*
Equal access to
information on the
physical status of
the system

REMIT
Promote
integrity +
transparency on
wholesale
energy markets

MARKET ABUSE
REGULATION**
Preserve market
integrity on
financial markets

Regulation * No 714 & 715/2009, ** No 596/2014.
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Prohibition of insider trading
• REMIT seeks to prevent insiders to derive unfair advantage from having exclusive possession of
information relevant to trading.

DISCLOSING

ACQUIRING

INSIDER
TRADING

RECOMMENDING
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Prohibition of manipulation
• To maintain trust in markets, participants should always be able to interpret price signals based on the
honest process of supply and demand free of any abusive interference.

ARTIFICIAL
PRICE

MISLEADING
SIGNAL

MARKET
MANIPULATION
FICTIOUS
DEVICE
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Structure

KEY TASKS:

NRA

NRA

NRA

NRA

NRA

NRA

NRA

• For efficient oversight, REMIT brings together the best of a centralised and a decentralised model.

COORDINATION

INVESTIGATION

MARKET SURVEILLANCE

ENFORCEMENT

DATA COLLECTION

REGISTRATION of
MARKET PARTICIPANTS

ACER
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ACER Guidance
• ACER publishes a non-binding guidance to foster consistent and coordinated application of REMIT
across Europe.
REMIT
SCOPE
PROHIBITIONS

OBLIGATIONS

ACER
GUIDANCE
the 6th edition
DEFINITIONS

REMIT
COMPLIANCE

Source: https://www.acer.europa.eu/remit/about-remit/remit-guidance
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Market Surveillance
• ACER is in the unique position of carrying out the market surveillance of the European wholesale
energy markets.

TRIGGER
ALERTS

NOTIFY
NRAs

SURVEILLANCE

CRUNCH
DATA

SUSPICIOUS
BEHAVIOURS
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Market Abuse Fines
BNetzA
(DE)
NERC
(LT)

CNMC
(ES)

〜 90 M EUR
FINES so-far

MEKH
(HU)

Ofgem
(UK)

DUR
(DK)

CRE
(FR)

Source: https://www.acer.europa.eu/remit/coordination-on-cases/enforcement-decisions
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Thank you!
More info?
REMIT portal: www.acer-remit.eu
ACER website: www.acer.europa.eu

info@acer.europa.eu
acer.europa.eu

@eu_acer
linkedin.com/company/EU-ACER/

Market transparency
REMIT Forum 2021
Eleonora Nagali
ACER - Market Integrity and Transparency Department
Monday, 25 October 2021 / 10.00 - 12.00 CET

Outline

Disclosure of inside
information

Data reporting

Registration of market
participants

Further transparency
measures
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Transparency under REMIT
Transparency*: i) the characteristic of being easy to see through
ii) a situation in which business and financial activities are done in an open way without
secrets, so that people can trust that they are fair and honest

REMIT

•

Public disclosure of information relevant for the wholesale
energy market in Europe

•

Close cooperation and coordination between ACER and
national authorities, including data sharing

•

Public lists of actors, products and documents relevant for
compliance with REMIT

*Cambridge dictionary
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Transparency under REMIT

I
N
T
E
G
R
I
T
Y

Prohibitions

Article 3
Article 5

Obligations

Article 4

• Disclose inside
information

Article 8

• Data reporting

Article 9

• Register in
CEREMP

• Insider trading
• Market
manipulation

REGULATION (EU) No 1227/2011 of the European Parliament and of the council of 25 October 2011 on wholesale energy market integrity and transparency

T
R
A
N
S
P
A
R
E
N
C
Y
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Disclosure of inside information
Public disclosure of information relevant for the wholesale energy market in Europe

MARKET PARTICIPANTS

•

Market participants shall publicly disclose information that, if
made public, would be “likely to significantly” affect the prices of
the wholesale energy product to which they refer

•

Disclosure shall be

 Public
 Effective
 Timely

ACER

•

The information shall be disclosed via Inside Information Platforms (IIPs), i.e. an electronic system
for the delivery of information which allows multiple market participants to share information with the
wide public. The publication of inside information via Transparency Platforms (TPs) is considered
complete and effective public disclosure.

•

Registration and public list of IIPs compliant with ACER Guidance on REMIT, collection of web
feeds

Ref: Article 2(1) and Article (4) of REMIT, ACER Guidance on REMIT
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Registration of market participants
Public lists of actors, products and documents relevant for compliance with REMIT

MARKET PARTICIPANTS

MP
MP
MP

ACER

NRA
ACER
code

• Shall register with one
Regulatory Authority (NRA)

National

• Shall register prior to entering into
transactions

ACER
• Assigns a unique identification code (ACER code) to each registered market participant
• Reports the information in the public European register of market participants (CEREMP)
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Registered MPs in CEREMP
Public lists of actors, products and documents relevant for the compliance with REMIT

18,000
Brexit

16,000
15,587

14,000

14,961

14,718
13,971
12,895

12,000

On 22 October 2021
14,961 market
participants were
registered in CEREMP.

11,873

10,000
8,000
6,000
4,000
2,000
‐
2016

2017

2018

2019

2020

2021

Number of MPs registred in CEREMP
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Data reporting
MARKET PARTICIPANTS

MP
MP

• Shall report transactions, including orders to
trade and bilateral contracts, referred to
wholesale energy products with delivery in
the Union to ACER

RRM

MP
MP

RRM

MP
MP

RRM

ACER

• Report via the Registered Reporting
Mechanisms (RRMs)
• Report according to the REMIT
Implementing Regulation and the
Transaction Reporting User Manual

Def. Wholesale energy products: contracts for the supply and transportation of electricity and natural gas in
the Union (including derivatives)

Ref: COMMISSION IMPLEMENTING REGULATION (EU) No 1348/2014 of 17 December 2014 on data reporting implementing Article 8(2) and Article 8(6) of Regulation
(EU) No 1227/2011 of the European Parliament and of the Council on wholesale energy market integrity and transparency
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Data collection and data sharing
Close cooperation and coordination between ACER and National Authorities

ACER

MP
MP

ACER
surveillance

RRM

MP
NRAs

MP

RRM

MP
MP

ACER

ESMA
& other relevant
authorities

RRM
Academia

• Registers and monitors RRMs
(105 in Q3 2021)
• Provides guidance on data reporting
• Collects the reported data, validating
content and checking data quality
• Shares the collected data with ACER
users and NRAs for monitoring
purposes
• Shares the collected data with other
institutions, ensuring confidentiality
on sensible information
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Transaction reporting trend
Orders vs Trades
3,000
2,500

Millions

2,000

In 2020, the total
number of records
collected was 2.4bn,
or on average 6.8m
records a day.

1,500
1,000
500

Data reporting go-live
07 October 2015

0
2015

2016

2017
Orders

2018
Trades

2019

2020

2021

Projection
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Guidance on data reporting
•

Public documents aimed at providing detailed information on the reporting, from the business and
technical point of view

•
•

Transaction Reporting User Guidance (TRUM): what to report to ACER and how ?
Manual of Procedures on data reporting (MoP): which electronic format shall be used for data reporting and the
disclosure of inside information?

•

Complemented by:

•

The guidance on data collection is consulted with relevant stakeholders in case of any update

•
•

FAQs on REMIT transaction reporting
FAQs on REMIT fundamental data and inside information

REMIT Reporting User Package – documents (acer-remit.eu)
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Further transparency measures
Public lists of actors, products and documents relevant for the compliance with REMIT

ACER
• Publishes the European Register of market participants (CEREMP)
• Publishes the list of list of organised market places (e.g. energy exchanges) – List of Organised
Market Places
• Publishes the list of list of contracts admitted for trading on organized market places – List of
Standard Contracts
• Publishes the list of list of reporting parties that successfully registered as RRMs – List of RRMs
• Publishes the list of Inside Information Platforms that comply with ACER requirements and of
Transparency Platforms – List of Inside Information Platforms

COMMISSION IMPLEMENTING REGULATION (EU) No 1348/2014 of 17 December 2014 on data reporting implementing Article 8(2) and Article 8(6) of Regulation (EU) No 1227/2011 of the
European Parliament and of the Council on wholesale energy market integrity and transparency
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REMIT Portal

The REMIT Portal is
the public access to
relevant REMIT
documents and tools
www.acer-remit.eu
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REMIT Quarterly

• Published on a quarterly basis
• Latest updates on:
• Data analysis/data quality
• Surveillance activity
• Updates on:
• Latest publications of REMIT documents
• Suspicious REMIT breach cases
• Registered reporting mechanisms activity

REMIT Quarterly – documents (acer-remit.eu)
Subscribe to the ACER Infoflash
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Thank you!
More info?
REMIT Portal: www.acer-remit.eu
ACER website: www.acer.europa.eu

info@acer.europa.eu
acer.europa.eu

@eu_acer
linkedin.com/in/EU-ACER/

Hierarchy of REMIT Rules
1st level

REMIT

2nd level

REMIT Implementing Regulation (IR)
on the basis of Article 8 of REMIT
Commission Decision 2020/2152 on REMIT Fees
Applies from 01 January 2021

Requirements for the registration of RRMs
(Trade and Fundamental data)

3rd level
Technical Specifications for RRMs
Transaction Reporting User
Manual (TRUM), including procedures,
standards and formats for transaction reporting

Manual of Procedures on
Fundamental Data Reporting
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